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i 7KHDJ UEXGMWD RS IV XQGHUJ RIQJ DSURIRXQGWDQM RUP DARQ
& @ DMFKDQI H Z DMUMFDURW H WHP HZ HOWHUHYHQW DQG FRWBUHVUXUHY
DUH FKDEIQI LQJ WH DELDN VIR HQUXUH TXDON KDLYHW

$VWMHVDP HWP H FRQUXP HYWDQG @ H VFDB! UAMBBLY DUH GHP DQGLQI WDQUSDUHGR
VXWEIQDEIDV DQG IQFUHDMQI © VIAIQ) HQNFHWWIFDARQY

, QWIVFROM WUHOLQJ VRGO RQH SHUHCQRH DQG IOMMRQ LVOR QI HUHQRXI K, WHWHQAWDOM EH DE®H VR UHO

RQGLI VBORRY WDMHQE®! SIHGIFVIRQ RSP 1] DARQ DQG UHDOVIP H DFRQ LQWI UDAQ) WH EHWAR)
WIFKQR®J\ Z M WDGIMRQDADI UFXOXUDONQRZ BIGI H

8 7KHFKD@IQIHRI P RGHUD DI UEXOXH HQUXUQ) TXDON DQG SURGXPWYIW Z KIB! UHGXFLQ) Z DWM DQG
HOQYLURQP HQUDAP SDFW

8,) 7398-32 %KVM7IRWI
$.J UBHQUH LVWH DQVZ HWR WKHVH FKDXBIQI HV
VW/DQ( QYILRQP HQVIZQ QAT HQFH SOWRWP WWKDWKVHV, R7 VHQWRY DWAFIDOQME HQFH DO RUMKP V DQG

LOWI IDMG FBXG P DQDJ HP HQAR SURVIGH DFRP SGMADQG XS VR GDMYIHZ Rl WH FRQGMRQR! WH\RIO
FURSV DQGWHVXURXQGIQI HQYILRQP HQW

8 ) XUKHP RUH WHSOAWRP HQLEGN WH HQYLLRQP HOROADFHDELOW Rl DI UEXGMUDCSURGXFW HQUEKIQ]

SDFNDJLQJ Z WK 4 5 FRGHVWDAMOKH HQG FRQUXP HUWH SURGXPWKIMRY DQG FRP STQFHZ WK ( 6*
WBQGDLGV

%HQH LW | RUFRP SDQHV

SHIXHW\D' HP R

0 RUHVXWILQDE®! SIRGXPURQDQG LQ@QHZ MK ( 6* REMIPAYHY
5 HGXPURQR! FRVWDQG FRQUXP SUIRQ Z DWWAU | HUA) HY/ HQHUI\

* UHDVWMUUHMTHOQRH VR FTP DM FKDQIH

& HUM IHG GDVD VKDWFDQ EH VWKDUHG Z IVK SDYADHY/ DQG P DUNHW

3 %DQG HOKDQFHG E\ WDQVSDUHQWDQG LOQRYDAYH @EHY
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+  7KHFRP EIQDWRQR! DGYDQFHG HOYMURQP HQEOHQRY DWNEIDAQM@ HQFH DQG FEXG SOARWP VHICEGN GDB
VR EHWDQV RWP HG LQWR FRQFUW GHAMRQV KHSIQJ 1 DUP HYDQG VXSS® FKDIQVRSHIDM P RUH SURGXPRYHD
\XWEIQDE® DQG UAMAHQWD ,W/CORWIWIERX\WP RQVRUQI $.J U HQVH DQAELSDWVUMYY J XIGHVGDI® GHRIMRQV DQG
FUHDMVD QHZ BIYHORI WDQVSDUHQR\ | RUFRQUXP HWY , WD VROMRQ GHVLI QHG VR P HHWKH QHHGVRI WRVHZ KR QHHG
VR SURGXFH P RUHZ IV 1 HZ HUUHVRXUFHV 1O DVHPVRUMDMNFXWHQUWD DAMH FHQMUR! P DRUI GREDIFKDABIQI HV

86( &$6(

- 60%$57,55,*%$7,21

&KD@IQIH : DMUVDQIQFUIHDQI ® \FDUFH DQG
H SHOWYH UMRXUFH A .

$ J UBHQH XVAVVHQIRWVR P RQVRUIRICP RIMXUH DQG I |
fn&mﬁswznw mﬁ?uuwmqmznﬁ% 4 603$570$1$*(0(172))(57/,5(56%1"
FURSV [P SURYHV\ IHGV DQG UHGXFHVRSHIDAQ) FRVV &KDIIQIH , QFRUHPWGRVD) HVRUXQWP HO

2 LOMYHMRQVUHGXFH FURS TXDOWV DQG LQFUHDH

| HQYILRGP HQ®QP SDFW
$ J U6 HOWH GHWRWN\RICSDUDP WAL/ DQG SRGWVEQNIQUHDO
WP H SIRYIGQJ SUHFMVHIQ RUP DARQWR RSWP 1] HWH X\VH
85(9(17,212) &/ ,0%7(5,6. € . Rl THYAM) HYDQG SHWEIGHV 7KLY UHGXFHVFRWDQG
&KDIHQIH ( [ WHP HHYHQW GUIRXJKWIBRGV KDIORU 7 HOWKUHVIRP STDGFHZ W ( 6% \WIQGDGV
I URVWFDQ IXIQ HQAMHZ RINQD \HDVRQY ~

$ JUBHQVHWDQNWRS, SURYIGHVDGYDQRHZ DLIQJ R
UMN. VWDARQY JIYIQU 1DUP HYWP HVRR SUHSDUH DQG

1P SGP HQWELI HMG FRXQMUIP HDVXUHV 7KIVIQFBHDVA 85%53

4 (6* 75%&($%/,7<
& KD H &RQUXP HYDQG O H UAVIBLY DU

1DUP UMOHQRH DQG UHGXFHV BWHY IGHP DQGIQJ P RUHWDQUSDUHQR DQG FHWIHG SIRGXFW

| O $.J UBHQWH LOMI IDMVVXSS® FKDIQ GDDQG P DNHVIW
DYDIDE®IYID4 5 FRGH & RQUXP HYFDQYHU\ WHRWIQ
HOQVILRQP HQWICSDUDP WY DQG VXWIIQDE®I SUDPWEHY
DGRSWG VAHQI WHQIQ WXWADQG WH FRP SDQ. VEWDQG

' 67,1&7,9( ) ($785(6 . +<&+226( $*5,6(16(

« $GYDOFHG\HORWS5 DCFFXUDMFRYHIDIHRI DIUZ DMUVRO

« 3UHGRWYHS$,5 0 / DORUWMP VR DOAEISDM UMNVDQGRSWP [} HGHRMRQV
.« QM UDMGFBRXG5 FHOAD] HGP DQDI HP HWDQG DFFHWIURP DQ\ Z KHUH
« 8VHUIUHQGO 5 LOMMYHGOVKERDLEVIRU DY HYDQGRSHDRWY

« GFDDEIOWS5 |RUP DOEXVQHWHVDQG O HDJ WL IRRG VXSSO FKOQV Uil Qb RUFDLAILENY (EBPIYR
o &HWIHGWDFHDEIDN 5 4 5 FRGHDQG UHSRWYJ IRY( 6% SUDPWEHV : ( 6* WDFHDELDNV Z IMK FHIMIHG DV

Z DMUFRQUXP SVIRQ \P DML DARQ
| HWA) HYDQG FKHP IFDY

RYHIDORSHDAQ) FRWW  Z DUWM
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i (@ XQGRDJUFROHWE H SHUP HQBQGR XQD SURI XQGDWDQM RUP DFILQ
( OFCP EIRFIP £WFR ®HVDVH GHDIXD ®VIHQUP HQRVP HWRURQJ IFRVH WHP RV
\ OVSUMRQHVGH FRWRVHWEQ SRQHQGR D SUKHED @ FDSDFLGDG GH.J DUDQW DUFRVHRKDY

GHFDIGDG $ P VP RWHP SR ®VFRQUXP IGRUAV\ BVJ IDQGHVP IQRUMBVH] LT HQ
WDQUSDUHQFID VRWMQELGEDG\ FHWWIEDFIRQHVFDGDYH| P £VHVAIRY

( QHVM FRQOM VR FRQ IDU/QEDP HOMHQ@H SHUHQFID\ MIQMIFIQ\ DQR HVVKIEHQM ( VIXQGDP HQEO
FRQOEUFRQKHULDP [HQIV GL] VBN TXH SHIP MIQ @ SUHGIEFILQ @RSWP 1] DFILQ\ ®DFFQHQVHP SR UHDO
LQAMI LDQGR & P HRUGH O WFQR®J DFRQ®VFRQRFLP HQURV DI UFROVVDGIFLIRQDBN

8 ( GGHVDI R GH® DI UFXEXWP RGHULD J DUDQW] DU FDIGDG\ @ SURGXPVVIGDG UHGXFLHQGR RV UHMGXRW
HOP SDFVRRDP ELHQ/DO

0% 730-'2 %KVM7IRWI
$ J USHQWH HVO UHVSXHWR DHWRVGH\VD RV

( VXQDSOEIRWP DGH, QM@ HQFLD$ P ELHQVIOT XH XWI) DVHQRUAV, R7 DO RUMP RVGH IQMD) HQFID DWAILELDO
J HVIQIOQMI IDGD HQ @ QXEH SDUD SURSRUFIRQDUXQD YIMUQFRP SGMD\ DRVWDA)] DD GHOHWEGR GHOXHER &Y
FXGYRV\ HOHQURUOR FLLFXQGDQM

8 $GHP £V OSOWI RP DSHP W WD DELIGDG DP EIHQAGH BVSURGXFVRYDI UFROV HQUIT XHFHQGR BV
HQYDVHVFRQFUGI RV4 5 TXHFXHQEQDAFRQUXP IGRU IQDAD KIWRUD GHBURGXPVR\ HIFXP ST HQR GHEBY
HWEQGDUHV( 6*

YHCH LFLIRV SDWD @V HP SUHVDV 6 RIFIVID XQD GHP RMDFLLQ

3 URGXFFLLQP EVVRWHMQE®!\ HQ OHD FRQ BRVREMMIYRV/( 6*

— 5 HGXFFIuQGHFRWMV\ FRQUXP RV DIXD | HW@ DMV HOHWU D
0 D RUUHMTHQFID DAFDP EIR F@P £WER

1 DIRVFHUALLIEDGRVTXHWH SXHGHQ FRP SDVWAUFRQWRAIRV P HIFDGRV

a 0 DUFD SRWQFLDGD SRUHWI XHVIV VWDQVS DUHQUAV H LOQRYDGRUDV
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VROFLLQ$ J UVHQVH GH
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FRQ6 HQVHE TXDUH

/ DFRP ELQDFIQ GHVHQRUHVDP EIHQAEGNDYDQ DGRV QMO HOFID DWIFIDO SOWIRWP DVHQ®QXEH SHIP WM

WDQV RUP DUBRY GDVRV HQ GHFIMRQHVFRQFUAVIDY D\ XGDQGR DEVDJ UFXGRUA DOVFDGHQDVGH VXP LQMAR DRSHUDU
GHIRWP DP £VSURGXPWYD \RUWMQE®!\ UMTHOM 1 RVHWDMB\RE GHP RQURU DU$ J U HQVH DQUELSD ®RVUHVI RV
IXDOVGHIMRQHVGDUDV\ FUHD XQ QXHYR QLYHGGHWDQVSDUHQFLD SDUD ®VFRQUXP IGRUAV ( VXQDVROFIUQGMF DGD
SDUD\DWA DFHUDV QHPHMGDGHV GH TXIHQHV QHFHMVEQ SURGXFILP  £VFRQP HQRVUHFXURY HQXQVHRVRUT XH

DRVXD® HQW VH HOFXHQAD HQ HIFHQAR GH P SRUWBQWMVGHVDI RV GREDBNV

&$62 ' ( 862

— 5,(*2,17(/,* (17(

* HMDIR ( U XDHVXQUHFXWR FDGDYH P £VHWFDVR\ FDIR

$ J UB HQVH XWI) DVHQVRUAVSDUDP RQVRUHDUDKXP HGDG | |
GHOXHR\ OVFRQGFIRQHVFTP £WFDV ® TXHSHIP MWXQ
UHJRPSWP R ( WR UHGXFHHAGHVSHGEIR J DUIDQW DO

DWGEDG DGHFEXDGD CGH SDUD ®VFEXGRV HO & FEme 4 T (ST S (O
H DIXDSDID®VFX P HRWD

' MD'R ' RWY P DDV
UHQGP IHQR\ UHGXFH ®VFRWRVRSHUDAYRYV LOFRUHFVIDA [OMYHOFIROHV

DI HAVEQ @ FDEEDG GHFXGYRV\ DXP HQEQHIP SDRAR
| .DIZPELL-Q/DD

$ J USHQVH GHMPBHQWHP SR UHDCBDLEP HARY GHOXH®R
\ FRQEP LQDQWMV RSWP [} DQGR HOKVR GH | HWAT) DOWAM
SHWIFIGDV ® TXH UHGXFH FRWR DI XUDHO
FXP STP IHQR GHHWEQGDUHV( 6*

35(9(1&1"'(5,(6*26&/,0f7,&26

' VDR ( YHQRVH WHP RVFRP R\HTX DV IQXQGDFIRQHV ‘
JWDQY R R KHDGDVSXHGHQDUXIQDUMP SRIDGDVGHWDEDRA =

* IDADVD®,$ $ J U HOVH DB \REUH UM RV I
DOWFLSDGEP HOM SHUP MHQGR D&V DI UEXORUHY SUHSDUDUH

HIP SOP HQEUFRQALP HGGDV ® TXHDXP HOB® ;% & 75%$=%%/," $' (6*

" HVDI'R / RVFRQWXP IGRUAV\ P LQRUMENGHP DQGDQP £V
WDQUSDUHQFID\ SURGXPVRVFHWEDGRY

UMHQFID\ GWP 1OX\ H OVS«WGEGDY

I O $ JUSHQWH SHP W DBVFRQUXP LGRUHVYHULIFDUHO
RUWHQ SDEP HWRVDP EHQEBM SEPWEDNRWMQEBN
GHOFDGHD GHXP IQVAR DWDY«VGHXQFUGIR4 5
| RVDBFIHQGR ®FRQIDQ D\ ®IP DIHQGHOHP SUAD

8&$5$87(567,&$6 ' ,67,17,9%6 «32548¢ (/(*,5%$*5,6(16("

« B6HQWRUHVDYDQ DGRV5 FREHWXUDSUHRMDGHDILH DIXD\ WKHR
e ,$ SHGAYDS5 $ORUMP RVO / SDDDQUASDUUNI RV RSWP [} DUGHAMRQHY
e 1 XEHIOMIWDGDS5 JHMIQFHOADT DGD\ DFFHVR GHVGH FXDIXIHUGW DU
«  3DOHBNGHFRQURAQMXIMIR |EFIBGNVGHXVDUS  SDUDDI UEXORUA RSHIDGRUA [
« (\FDDEWIGDGS5 SDUDSHTXH DVHP SURVDV\ JUDQGHVFDGHQDVGHXP IQVAR CHUMIHFDD VU RVFIP EMERV

DJ URDTP HQWUDY GO RV
o 7D DEMOGDG FHWIIFDGD5 &UGLIR4 5\ UHSRUMY GH SEPWEDV( 6* & 70 DEWEDG (6% FRQGDRVFHWIFDGRY

- FRQUXP RGHDIXD UHJR IQMD HOM 4
IHWD DOMA TXP IFRV

FRWHVRSHDWRVVREGYN GAVSHGER
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i 1H/ DQGZ IWWFKDIVEH IQGHVWIFK IQHQHP VIHIJ UHLHQGHQ:  DQGHO
. @ DZ DQGHO:  DWHINQDSSKHWH WHP H: - HWHUHUHLI QWAHXQG . RWMQGLXFN
IMODIQ GIH 6 IFKHIXQU KRFKZ HWW HU( LMQDXI GH 3 UREH

* BIFK] HW | RGHDI HEWDXFKHUXQG I WR; H( LG HB! QGBIUTIDQVSDUHG 1 DFKKDOM NHWKQG
1P P HUMABHQI HUH =HWAL] LHXQI HQ

QGHVHP =X\VDP P HQKDQJ UHEKWAVQIEKWP HKUDXV MEK DIBIQDXI ( UDKIXQU XQG, QAMMRQ] X YHIDWHQ ( V
MAKQHW\RMIFK MEK DXI GLI VD1 7RROY YHIDMHQ] X N QQHQ GIH9 RIKHWDI HQ 2 SWP IHXQI HQXQG

0 Dj QDKP HQLQ( FKWHWHWP | J TFKHQXQG GDEHLGDVY/-MM GHU7HFKQR®J IH P IWADGIMRQH®P

OQGZ IWNVFKDIIFKHQ:  MHQ YHLELQGHQ

8 ' LH+ HIDXV RUGHXQ) GHUP RGHUDHQ/ DQGZ LLWFKDI W4 XDDAMKQG 3 URGXNVIMWWFK HIMMABIQ XQG
JOLEK] HW $ EI DOXQG S P Z HOEHDWXQ) UHGX] LHUHQ

(-) 0792+ %KVMT7IRWI
$.J UBHQVH IMAGIHS QU RWDXI GIHVH + HUIDXM RUBHXQI HQ

( VKDQGHOUMEK XP HQHS P Z HOMQWA HQY SOMRWP GH,R7 6HQRUHQ $ ORUIKP HQ GHUNV/QWIFKHQ

QM@ HY XQG LOWI UHIMVE BXG 0 DQDI HP HOAXWWXP HOH YRE/QGLI HXQG DNMHDI$ QUEKWGHY
=XWEQGVGHVYRGHQV GHUB | @Q HQXQG GHUXP JHEHQGHQS P Z HIEHUHVYXWWHADIQ

8 ' DYEHKICDXVHP | JFKWEH3 OWMRWP GH, NRRJ IMKH S ¥FNYHU RO EDUINHWDQGZ LWWHKDI \WIFKHU

3URGXNM IQGHP MHOHSDFNXQIHQP WA 5 & RGHVDQUHEKHWGEHGHP (| QGYHUEWDXFKHUGH 3 URGXNAMMRUH
XQG GH( IQKDOMQJ GHU( 6*  6VIDQGDLGVP MMBIQ

9 RUWMLMA | %1U8 QUALLHKP HQ " HP RDQ RUGHWQ

1 DFKKDOW HUH3 LIRGXNMRQXQG P ( LONDQI P IMGHQ( 6*  =LHBQ

5 HGX] IHXQJ YRQ. RWHQXQGIHIEWDXFK : DWHU' %QJHP IWMO( QHU IH

* Ui HH:  IGHOMIQGM | KLI NHW HI HQYEHUGHP . @P Oz DQGHO

il

=HWAL] LHWM' DWAQ GIH P IMB DWZHQXQGO | UNAMQJI HALGZ HUGHON, QQHQ
4 0 DUNHQDXI Z HUXQI GXUFK WDQUSDUHQM XQG LOQRYDVYH ( INHWAHMQ
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6 R | XQ\VIRQIHUAGIH
$IUVHOWMH /. VX Q YRQ
VDOMAO=XVDP P HODUEHIW
P M6 HQVHG TXDUH

' H. RP EIQDARQDXVIRWFKUMIFKHQS P Z HIMHQRUHQ N/QWEFKHU, QM@ HY XQG & BXG 3MMRIP HQ

HP | JOFKWEHS P Z DQGO(QI YRQ' DVAQLQ NRQNUHVMA ( QMFKHIGX QI HQXQG KIDW DQGZ IWWMQXQG/ H HINAWMQ
SURGXNWYHU QDFKKDOM HUXQG Z IGHIAMIQGM ! KLIHU X DEHWQ ( VI HKWIFKWOXUXP 7 EHZ DFKXQJ $J USHQWH

DQAJ LSLHIAG IMNHQ GIMWALI GFKH ( QMFKHGXQI HQXQG VKD IVWHQQHXHVO D DQ7WDQVSDUHG 1948 HEEWDXFKHU' IH
/. VXQJ Z XUBH \SH] IHQYAUGIHAQL HQ HQUE LENHOVGH P IMZ HQLI HUB HWRXUFHQP HKUSURGX] IHUIHQP 3AMHQO IQHQHP
6HNRUGHUGH] HWP =HQWKP JUR; HUJ GEDBIUF HIDXM RUBHXQI HQ MKW

$1: (1'81*6)$//

— LT7(//F(17( % : t66(581*

+ HIDXV RWGHXQ : DWHUMAHQH] XQHKP HQG NQCSSHXQX
WIXUH5 HVWRXUFH A .
$ J UBHQWH YEHZ DFKWP IWITH YRQBHQRUHQGIH I |
YRGHQ HXFKW NHVWKQG GH: - HAMWUEHGIQI XQI HQXQG

HP , JOKWRHOQHRSWP DBI%HZ | WHXQ] ' IHVUHGX] IHW 4 60%570%$1%*(0(17921"'21*(0,77(/181"
$ EIDOWWM@GHUFKW H:  DAWVHP HQ HIZAUGEH 3 10Q HQMEKHU + HIDXM RUGHXQJ ) DOFKH' RHXQIHQRGHUXQ HWHP | j H
YHERWHWEH (| WY J HXQG VHONAGIH YHAWIHEVNRWMQ ( IQIWIHP IQGHQGIH ( QMTXDDAMXQGHK, KHQGIH

T _DBPZI-KWI-KDWMQ]
$ J UBHOQWH HINHQQW/RGHQSDUP HMUXQG 6FKDGWRITHIQ
( FKWHVKQG @H HWBU | MH, Q RWP DARGHQ] XU SWP IHXQJ
3519(17,21921./,0%$5,6,. (1 . GHV( IQDIWVHVYRQ' %0 HP MWD XQG3HVAT IGHQ ' IHVVHONW
+ HDXVIRWGHXQ) ( [WHP H( U QWHZ IH' Y41 7 GH. RAWMQXQGIHZ ; KUBIVIRAAGLH ( LCKDIMQ) YRQ( 6*

2 EHYFKZ HP P XQIHQ + DIJHARGHY) IRWW QQHQJIDJ H EWQEDEV

$ EHWAVDMRQVIXIQHUHQ

' DQN. , Z DUV J USHQWH W] HW YRUS IMNRWYDARGHQXQG

L2 D0E L Ot B IS RAF kA0 2 10 RN ) & (6* 52&.9(5)2/*9%$5. (,7

YRY XEHHWIQXQGXP ] XVHWHQ ' LHVHUK, KWELH

: LGHUMIQGM ! KL NHVWGHU/AHAHEH XQG UHGX] LHW® HOMM + HIDXV RUBHXQD. 9 HEEDXFKHUXQG* WR; K} QGBIURWBH,
] XQHKP HQGP HKUZUDQVSDUAQ) XQG] HWALL LHWM 3 URGXNM
$.J USHQVH LOMI UHWY LH HINAWHQGDWQ X QG WM@NAH SHU
45 &RGH]XWHUYIXQ 9HEWXFKHIN QRHQVR+HIWXQW
8 P Z HOBDLDP HWUXQG QDFKKDOA H3 INMRHQYEHBWAHQ
XQG VR GDVO HADXHQLQGHO DUINHGHVS QMOHKP HQV
VWUNHQ

9% 621" (5(0(5.0%/( : $580 $*5,6(16(: t+/(1
e ) ROVFKUMRIEKHBHQWRUHQ5  JHQDXHS$ EGHANXQU YRQ/ XIW  DWVHUYRGHQ = : DAWHIHEWDXKFK 1OM@ HOM
e 3UGINWYH. ,5 0/ $ORUIMP HQ]XU5 IMNRYRURWHXQG %HZ | WHXQ 4 " VRO HP MWMOXQG

( QMFKHGXQI VRSP IHXQJ &KHP INDIHQ
. ,QMJUI‘UM&GRXGS ]WQMWQJX(Z?J:XJLNYRQ?/EHND p *H\IfPVEl‘NU.HE\ﬁ\R\NHQ $E|
o YHQXVWHUUHXQGIFKHS5 IQMIMYH' DVKERDUBVIYAY DQGZ LM XQG Y4-WHEHU . IGHUMZQGM! KLI NHW HIHOVEHU
o SNDIHEDUNHVG |1 ¥UNBIQH8 QMOHKP HOXQGJI R H$ JWDU XQG ® o

| HEHOWP MMMOHUIRU XQJ NHWHQ - P OMNR 1 GQ
o =HUAL LHWM5 YFNYHUROEDUNHVE 4 5 & RGHXQGYHUEKWUMIAMQ] 194X 6* a (6" 5¥YFNYHURO EDINHWP W

3UNMHQ ] HW HWQ' DIMQ
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i 2 P XQGRDJUFRDHWE SDWDQGR SRUXP DSURI XQGDWOQM RUP DEXR
0 XGDQEDVFIP EWFDV HVFDWH| GHEJIXD HYHQRVFTP EWFRVH WHP RVHSUHW: HV
GHFXWWR HVWR GHMVDI IDQGR D FDSDFIGDGH GH.J DUDQAUFRBHVIV GH TXDEEDGH

$RP HWP RWP SR FRQUXP LGRUAVHJ UDQGHV YDUHUARV HVMR H] LI 1QGR WDQUSDUHQFID
XWMQUELCGEDGH HFHWIEFDS HVFDGDYH P DIVUWI RUIRVDY

1 HWHFRQM VR FRQILDUDSHQDVQDH, SHUSQFIDH QDLOMIGKR QKR « P DVVKXIFIHOM « HWHQFIDIFRQEIUFRP
| HULDP HQVV GLI VLY TXHSHWP MIP SUHYDAR RVP 1] DE¥R HDE¥RHP WP SR UHDOLQWAI LDQGR R P HBIRUGD
WWFQR®J LD DR FRQKHFLP HQ/R DI UFR®WDGLFLRQDO

8 2 G-MIIIRGDDIUFX@XWD P RGHULD J DIDQAUT XDAGDGH H SURGXVIMGDGH UHGX] LQGRRGHVSHWG FIRHR
P SDFVR DP ELHQVIO

% 730,33 %BKVM7IRWI
2 $JUBHQWH « DUASRWI SDUDHWHVGHVDI RV

< XP DSOWIRWP DGH, QM@ ~QFLD$ P ELHQDOTXH XVDVHQRUAVGH,R7 DO RUMP RVGH [QMD ~QFID DWALLEIDOH
JHUHQFDP HOR GHQXYHP LQWAJ LDGR SDUDI RUHFHUXP DYLWAR FRP SGMD H DXDT DGD GDVFRQGO HVGR\R®
GDVS@QMS HVHGR DP ELHQM DR UHGRU

8 $@P GMR DSOWIRWP DSHUP W DUIDMWAHDELQGDGH DP ELHQVIDGGRV SURGXVRY DI UFROV HQUITXHFHQGR DV

HP EDDUHQVFRP 4 5 FRGHVTXHIQIRWP DP DR FRQUXP IGRU IQDOR KIMAMUER GR SURGXVR HDFRQI RWP IGDGHFRP
RVSDGU HV( 6*

. 6 RTFIVMA XP D
0
YdHQH FIRV SDUD HP SWIHVDV CHP RQ\NU[EXR

3 IRGXG¥R P DLV VXWHQA YHOH DIKDGD DRVREMMYRV( 6*
—  5HGXGXR GHPXWRVHFRQWXP RV £JXD | HYAD DOWA HQHU LD
0 DIRUHM@-QFLD ¢VP XGDQEDVFIP £WEDV

1 ' DGRVFHWIFDGRVTXHSRGHP VHUFRP SDWMBDGRVFRP SDUFHILRVHP HUFDGR\

a4 0 DUFDYD®RU] DGD SRUWIVYERVVDQVSDUIHQMY H LORYDGRUHV
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&RP RDVROEXR

$.J UVHQVH GD , VIDXORIO

| XQFIRQDHP FRDERWEXR
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